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         Stavanger, 3 March 2022 

 

 

Dear suppliers, customers and partners, 

 

The world we live in today is very different to the world of just a week ago. It became very 

obvious that there is one unquestionable conclusion: the Russian President is waging a war of 

aggression against Ukraine. There is a war in the heart of Europe. We are shocked and 

horrified. Our thoughts are with the people in Ukraine who are opposing the invasion with 

indescribable bravery and courage. 

 

In response to the rapidly unfolding global situation, sanctions have been imposed by the 

European Union and its allies. In the current situation sanctions have been unavoidable. 

Wintershall Dea Norge AS is a Norwegian company and a wholly owned subsidiary of 

Wintershall Dea AG.  

 

Neither Wintershall Dea Norge AS nor, Wintershall Dea AG are sanctioned, neither directly 

or by operation of law. Both Wintershall Dea Norge AS and Wintershall Dea AG comply with 

all applicable laws and sanctions imposed; in particular, the company will not effect any 

payments to sanctioned persons. How immediate and to which extent these sanctions affect 

our business activities is under continuous review. 

 

This means: 

· Wintershall Dea Norge AS holds a strong financial position and suppliers and partners 

will receive payments and services in accordance with signed contracts 

· Wintershall Dea Norge AS is carrying out its business as usual 

· We will continue to communicate and do business with our partners and suppliers in the 

same spirit of trust and collaboration as ever 

 

In its sanctions list, the European Union has named Mikhail Fridman and Petr Aven. They are 

shareholders of LetterOne Holdings SA, a company that currently indirectly holding a 

minority share in Wintershall Dea AG. The German company BASF SE has a share of 72.7% 

(voting right share of 67%). Mikhail Fridman or Petr Aven hold no mandate in any governing 

bodies of Wintershall Dea.  

 

A freeze of assets of individuals Mikhail Fridman and Petr Aven does not affect the 

operational business of Wintershall Dea Norge AS nor Wintershall Dea AG. Wintershall Dea 

AG is managed by the Management Board and not by the shareholders or the Supervisory 

Board. 

 

We have been informed by LetterOne that Mikhail Friedman and Mr. Aven have resigned their 

positions as members of the Boards of Directors of Letter One Holdings SA. Sanctioned 

shareholders of LetterOne no longer hold any rights to involvement or dividends. 
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We are constantly monitoring the sanctions developments and will continue to comply with 

such as required. 

 

We recognize the value our partners, suppliers and contractors bring to our company and we 

cherish these relationships. We are at your disposal for any inquires you may have. 

 

Yours sincerely, 

 

 

 

 

 

 

Michael Zechner 

Managing Director  

Wintershall Dea Norge AS 


